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7R�HQDFW�5�6����������-��DQG��.������������&KDSWHU����*�RI�WKH�/RXLVLDQD

5HYLVHG� 6WDWXWHV� RI� ������ WR� EH� FRPSULVHG� RI� 5�6�� ���������� DQG

�������� DQG� 5�6�� ��������%������� UHODWLYH� WR� WXLWLRQ� DVVLVWDQFH�� WR

SURYLGH�UHODWLYH�WR�WKH�DSSOLFDWLRQ�RI�JUDQWV�DZDUGHG�SXUVXDQW�WR�WKH

7XLWLRQ� $VVLVWDQFH� 3ODQ� DQG� WKH� FRPELQDWLRQ� RI� VXFK� JUDQWV� ZLWK

GLVEXUVHPHQWV� IURP� WKH� /RXLVLDQD� 6WXGHQW� 7XLWLRQ� $VVLVWDQFH� DQG

5HYHQXH�7UXVW�3URJUDP�DFFRXQW���WR�SURYLGH�IRU�WKH�H[SHQGLWXUH�RI�DQ\

UHPDLQLQJ� EDODQFH� RI� D� JUDQW� DZDUG�� WR� SURYLGH� UHODWLYH� WR� WKH

WHUPLQDWLRQ�RI�WKH�7XLWLRQ�$VVLVWDQFH�3ODQ�DQG�WKH�/RXLVLDQD�+RQRUV

6FKRODUVKLS�3URJUDP��WR�FUHDWH�DQG�SURYLGH�IRU�WKH�LPSOHPHQWDWLRQ�RI

WKH�/RXLVLDQD�7XLWLRQ�2SSRUWXQLW\�3URJUDP�IRU�6WXGHQWV��WR�SURYLGH�IRU

WKH�LPSOHPHQWDWLRQ�RI�VXFK�FRPSUHKHQVLYH�DLG�SURJUDP��DQG�WR�SURYLGH

IRU�UHODWHG�PDWWHUV�

%H�LW�HQDFWHG�E\�WKH�/HJLVODWXUH�RI�/RXLVLDQD�

6HFWLRQ�����5�6����������-��DQG��.������������DQG�&KDSWHU����*�RI�WKH

/RXLVLDQD�5HYLVHG�6WDWXWHV�RI�������WR�EH�FRPSULVHG�RI�5�6������������DQG

��������DUH�KHUHE\�HQDFWHG�WR�UHDG�DV�IROORZV�

������� &ROOHJH� RU� XQLYHUVLW\� WXLWLRQ�� JXDUDQWHH�� HOLJLELOLW\�

DGPLQLVWUDWLRQ��H[FHSWLRQV��WHUPLQDWLRQ
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����������


-���$�JUDQW�DZDUGHG�SXUVXDQW�WR�WKLV�6HFWLRQ�VKDOO�EH�DSSOLHG�WR

SD\�WXLWLRQ�H[FHSW�ZKHQ�WKH�UHFLSLHQW�RI�WKH�JUDQW�LV�DOVR�D�EHQHILFLDU\

RI�D�/RXLVLDQD�6WXGHQW�7XLWLRQ�$VVLVWDQFH�DQG�5HYHQXH�7UXVW�3URJUDP

DFFRXQW�DV�SURYLGHG�LQ�5�6����������WKURXJK���������7KH�JUDQW�PD\�EH
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FRPELQHG� ZLWK� D� GLVEXUVHPHQW� IURP� D� /RXLVLDQD� 6WXGHQW� 7XLWLRQ

$VVLVWDQFH�DQG�5HYHQXH�7UXVW�3URJUDP�DFFRXQW�WR�SD\�WKH�VWXGHQW
V

WXLWLRQ�� DQG� DQ\� SRUWLRQ� RI� WKH� JUDQW� ZKLFK� LV� RIIVHW� E\� VXFK� D

GLVEXUVHPHQW� VKDOO� WKHQ� EH� H[SHQGHG� LQ� SD\PHQW� RI� FXUUHQW� \HDU

HGXFDWLRQDO�H[SHQVHV�DV�GHILQHG�E\�WKH�DGPLQLVWHULQJ�DJHQF\�DQG�ELOOHG

WR�WKH�VWXGHQW�E\�WKH�LQVWLWXWLRQ��$Q\�UHPDLQLQJ�EDODQFH�RI�WKH�JUDQW

DZDUG�PD\�WKHQ�EH�H[SHQGHG�E\�WKH�VWXGHQW�LQ�SD\PHQW�RI�URRP�DQG

ERDUG�

.��1R�VWXGHQW�VKDOO�EH�HOLJLEOH�WR�DSSO\�IRU�DQ\�WXLWLRQ�RU�RWKHU

DVVLVWDQFH�SXUVXDQW�WR�WKLV�6HFWLRQ�WKDW�ZRXOG�EH�UHFHLYHG�IRU�WKH�ILUVW

WLPH�EHJLQQLQJ�ZLWK�WKH�����������VFKRRO�\HDU��$OO�VWXGHQWV�WR�ZKRP

WXLWLRQ�SD\PHQW�KDV�EHHQ�DZDUGHG�XQGHU�WKLV�6HFWLRQ�SULRU�WR������

�����VFKRRO�\HDU�VKDOO�UHFHLYH�WKHLU�DZDUG�DV�DQ�2SSRUWXQLW\�$ZDUG

SXUVXDQW� WR� 5�6�� ����������$�����F�� ZLWKRXW� WKH� DSSOLFDWLRQ� WR� WKH

VWXGHQW� RI� DQ\� LQLWLDO� RU� FRQWLQXLQJ� HOLJLELOLW\� UHTXLUHPHQWV� RI� WKDW

SURJUDP�ZKLFK�H[FHHG�WKH�UHTXLUHPHQWV�RI�WKLV�6HFWLRQ�DQG�ZLWKRXW�WKH

DSSOLFDWLRQ� RI� DQ\� OLPLWDWLRQV� RI� WKDW� SURJUDP� ZKLFK� ZRXOG

GHWULPHQWDOO\�DIIHFW�WKH�VWXGHQW�
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����������


����������7HUPLQDWLRQ�RI�SURJUDP

1R�VWXGHQW� VKDOO�EH�HOLJLEOH� WR�DSSO\� IRU� DQ\� WXLWLRQ�RU�RWKHU

DVVLVWDQFH�SXUVXDQW�WR�WKLV�&KDSWHU�WKDW�ZRXOG�EH�UHFHLYHG�IRU�WKH�ILUVW

WLPH�EHJLQQLQJ�ZLWK�WKH�����������VFKRRO�\HDU��$OO�VWXGHQWV�WR�ZKRP

WXLWLRQ�SD\PHQW�KDV�EHHQ�DZDUGHG�XQGHU�WKLV�6HFWLRQ�SULRU�WR������

�����VFKRRO�\HDU�VKDOO�UHFHLYH�WKHLU�DZDUG�DV�D�3HUIRUPDQFH�$ZDUG

SXUVXDQW� WR� 5�6�� ����������$�����G�� ZLWKRXW� WKH� DSSOLFDWLRQ� WR� WKH

VWXGHQW� RI� DQ\� LQLWLDO� RU� FRQWLQXLQJ� HOLJLELOLW\� UHTXLUHPHQWV� RI� WKDW

SURJUDP�ZKLFK�H[FHHG�WKH�UHTXLUHPHQWV�RI�WKLV�&KDSWHU�DQG�ZLWKRXW�WKH

DSSOLFDWLRQ� RI� DQ\� OLPLWDWLRQV� RI� WKDW� SURJUDP� ZKLFK� ZRXOG

GHWULPHQWDOO\�DIIHFW�WKH�VWXGHQW�


����������
����������
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��������� � &ROOHJH� RU� XQLYHUVLW\� WXLWLRQ�� JXDUDQWHH�� HOLJLELOLW\�

DGPLQLVWUDWLRQ�

$�������$V�SDUW�RI�WKH�/RXLVLDQD�7XLWLRQ�2SSRUWXQLW\�3URJUDP�IRU

6WXGHQWV��WKH�VWDWH�VKDOO�ILQDQFLDOO\�DVVLVW�DQ\�VWXGHQW�ZKR�HQUROOV�LQ�D

VWDWH�FROOHJH�RU�XQLYHUVLW\��D�VWDWH�YRFDWLRQDO�WHFKQLFDO�LQVWLWXWLRQ��RU�D

UHJLRQDOO\�DFFUHGLWHG�LQGHSHQGHQW�FROOHJH�RU�XQLYHUVLW\�LQ�WKH�VWDWH�WKDW

LV�D�PHPEHU�RI�WKH�/RXLVLDQD�$VVRFLDWLRQ�RI�,QGHSHQGHQW�&ROOHJHV�RU

8QLYHUVLWLHV�� KHUHDIWHU� LQ� WKLV� &KDSWHU� UHIHUUHG� WR� FROOHFWLYHO\� DV

�HOLJLEOH�FROOHJHV�RU�XQLYHUVLWLHV���WR�SXUVXH�DQ�DFDGHPLF�XQGHUJUDGXDWH

GHJUHH��DQG�ZKR�PHHWV�WKH�TXDOLILFDWLRQV�RI�6XESDUDJUDSKV��F����G���RU

�H��RI�WKLV�3DUDJUDSK�DQG�DOO�RI�WKH�DSSOLFDEOH�IROORZLQJ�TXDOLILFDWLRQV�

�D�� �+DV�DFWXDOO\�UHVLGHG�LQ�/RXLVLDQD�GXULQJ�WKH�WZHQW\�IRXU

PRQWKV�SUHFHGLQJ�FROOHJH�RU�XQLYHUVLW\�HQUROOPHQW���)RU�WKH�SXUSRVHV

RI�WKLV�6XESDUDJUDSK��UHVLGHQF\�VKDOO�EH�GHPRQVWUDWHG�E\�SURRI�RI�WKH

IROORZLQJ�DV�UHTXLUHG�E\�WKH�DGPLQLVWHULQJ�DJHQF\��

�L���,I�UHJLVWHUHG�WR�YRWH��LV�UHJLVWHUHG�LQ�/RXLVLDQD��

�LL���,I�OLFHQVHG�WR�GULYH�D�PRWRU�YHKLFOH��LV�LQ�SRVVHVVLRQ�RI�D

/RXLVLDQD�GULYHU
V�OLFHQVH��

�LLL���,I�RZQLQJ�D�PRWRU�YHKLFOH�ORFDWHG�ZLWKLQ�/RXLVLDQD��LV�LQ

SRVVHVVLRQ�RI�/RXLVLDQD�UHJLVWUDWLRQ�IRU�WKDW�YHKLFOH��

�LY���,I�HDUQLQJ�DQ�LQFRPH��KDV�ILOHG�D�/RXLVLDQD�VWDWH�LQFRPH�WD[

UHWXUQ�DQG�KDV�FRPSOLHG�ZLWK�VWDWH�LQFRPH�WD[�ODZV�DQG�UHJXODWLRQV��

�E��+DV�D�SDUHQW�RU�JXDUGLDQ�ZKR�LV�D�GRPLFLOLDU\�RI�/RXLVLDQD�

�F��+DV�JUDGXDWHG�IURP�D�SXEOLF�VFKRRO�RU�D�QRQSXEOLF�VFKRRO

ZKLFK� KDV� EHHQ� DSSURYHG� E\� WKH� 6WDWH� %RDUG� RI� (OHPHQWDU\� DQG

6HFRQGDU\� (GXFDWLRQ�� KDV� DSSOLHG� ZLWKLQ� WZR� \HDUV� RI� WKH� GDWH� RI

JUDGXDWLRQ��KDV�D�PLQLPXP�FXPXODWLYH�JUDGH�SRLQW�DYHUDJH�RI�����

FDOFXODWHG�RQ�D������VFDOH��KDV�D�FRPSRVLWH�VFRUH�RQ�WKH������YHUVLRQ

RI�WKH�$PHULFDQ�&ROOHJH�7HVW�ZKLFK�LV�DW�OHDVW�HTXDO�WR�RU�KLJKHU�WKDQ
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WKH� VWDWH
V� DYHUDJH� FRPSRVLWH� VFRUH�� URXQGHG� WR� WKH� QHDUHVW� ZKROH

QXPEHU��UHSRUWHG�IRU�WKH�SULRU�\HDU�EXW�QHYHU�OHVV�WKDQ�QLQHWHHQ�RU�DQ

HTXLYDOHQW�FRQFRUGDQW�YDOXH�RQ�DQ�HQKDQFHG�RU�UHYLVHG�YHUVLRQ�RI�VXFK

WHVW�RU�RQ�WKH�6FKRODVWLF�$SWLWXGH�7HVW��DQG�KDV�HQUROOHG�LQ�DQ�HOLJLEOH

FROOHJH�RU�XQLYHUVLW\�DV�D�ILUVW�WLPH�IUHVKPDQ��$V�GLVWLQJXLVKHG�IURP�DOO

RWKHU�VWXGHQWV�TXDOLI\LQJ�IRU� WKLV�SURJUDP��D�VWXGHQW�ZKR�PHHWV� WKH

UHTXLUHPHQWV� RI� WKLV� 6XESDUDJUDSK� VKDOO� EH� WKH� UHFLSLHQW� RI� DQ

�2SSRUWXQLW\�$ZDUG��IRU�WKH�SXUSRVHV�RI�WKLV�SURJUDP�

�G�� +DV� EHHQ� FHUWLILHG� DV� SURYLGHG� LQ� 6XEVHFWLRQ� &� RI� WKLV

6HFWLRQ�WR�KDYH�JUDGXDWHG�DPRQJ�WKH�WRS�ILYH�SHUFHQW�RI�WKH�JUDGXDWLQJ

FODVV�LQ�HDFK�SXEOLF�KLJK�VFKRRO�RU�QRQSXEOLF�KLJK�VFKRRO�ZKLFK�KDV

EHHQ� DSSURYHG� E\� WKH� 6WDWH� %RDUG� RI� (OHPHQWDU\� DQG� 6HFRQGDU\

(GXFDWLRQ� RU� EH� D� VWXGHQW� HQUROOHG� LQ� D� VWDWH�DSSURYHG� KRPH� VWXG\

SURJUDP�DQG�VFRUH�LQ�WKH�XSSHU�ILYH�SHUFHQW�LQ�WKH�VWDWH�RQ�WKH�1DWLRQDO

0HULW�([DPLQDWLRQ��KDV�HQUROOHG�DW�DQ�HOLJLEOH�LQVWLWXWLRQ�ZLWKLQ�WZR

\HDUV�RI�WKH�GDWH�RI�JUDGXDWLRQ��KDV�DFKLHYHG�D�PLQLPXP�FXPXODWLYH

JUDGH� SRLQW� DYHUDJH� RI� ����� FDOFXODWHG� RQ� D� ����� VFDOH�� DQG� KDV� D

FRPSRVLWH�VFRUH�RQ�WKH������YHUVLRQ�RI�WKH�$PHULFDQ�&ROOHJH�7HVW�RI

WZHQW\�WKUHH� RU� KLJKHU� RU� DQ� HTXLYDOHQW� FRQFRUGDQW� YDOXH� RQ� DQ\

HQKDQFHG�RU�UHYLVHG�YHUVLRQ�RI�VXFK�WHVW�RU�RQ�WKH�6FKRODVWLF�$SWLWXGH

7HVW�� $V� GLVWLQJXLVKHG� IURP� DOO� RWKHU� VWXGHQWV� TXDOLI\LQJ� IRU� WKLV

SURJUDP��D�VWXGHQW�ZKR�PHHWV�WKH�UHTXLUHPHQWV�RI�WKLV�6XEVHFWLRQ�VKDOO

UHFHLYH�DQG�EH�UHFRJQL]HG�DV�WKH�UHFLSLHQW�RI�D��3HUIRUPDQFH�$ZDUG�

IRU�WKH�SXUSRVHV�RI�WKLV�SURJUDP�

�H�� +DV� EHHQ� FHUWLILHG� DV� SURYLGHG� LQ� 6XEVHFWLRQ� &� RI� WKLV

6HFWLRQ�WR�KDYH�JUDGXDWHG�IURP�D�SXEOLF�RU�VWDWH�DSSURYHG�QRQSXEOLF

KLJK�VFKRRO�ZLWK�D�PLQLPXP�FXPXODWLYH�JUDGH�SRLQW�DYHUDJH�RI������RQ

D������VFDOH�DQG�D�VFRUH�RI�WZHQW\�VHYHQ�RU�KLJKHU�RQ�WKH������YHUVLRQ

RI�WKH�$PHULFDQ�&ROOHJH�7HVW�RU�DQ�HTXLYDOHQW�FRQFRUGDQW�YDOXH�RQ�DQ\

HQKDQFHG�RU�UHYLVHG�YHUVLRQ�RI�VXFK�WHVW�RU�RQ�WKH�6FKRODVWLF�$SWLWXGH

7HVW��DQG�KDV�HQUROOHG�LQ�DQ�HOLJLEOH�LQVWLWXWLRQ�ZLWKLQ�WZR�\HDUV�RI�WKH
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GDWH�RI�JUDGXDWLRQ��$V�GLVWLQJXLVKHG�IURP�DOO�RWKHU�VWXGHQWV�TXDOLI\LQJ

IRU� WKLV� SURJUDP�� D� VWXGHQW� ZKR� PHHWV� WKH� UHTXLUHPHQWV� RI� WKLV

6XEVHFWLRQ� VKDOO� UHFHLYH� DQG� EH� UHFRJQL]HG� DV� WKH� UHFLSLHQW� RI� DQ

�+RQRUV�$ZDUG��IRU�WKH�SXUSRVHV�RI�WKLV�SURJUDP�

�I��+DV�VXFFHVVIXOO\�FRPSOHWHG�DW�OHDVW�VL[WHHQ�DQG�RQH�KDOI�XQLWV

RI�KLJK�VFKRRO�FRXUVH�ZRUN��ZKLFK�FRQVWLWXWHV�D�FRUH�FXUULFXOXP�DQG

PHHWV�VWDQGDUGV�IRU�DGPLVVLRQ�WR�WKH�GHVLUHG�FROOHJH�RU�XQLYHUVLW\��)RU

VWXGHQWV� TXDOLI\LQJ� XQGHU� 6XEVHFWLRQ� $����G��� WKH� FRUH� FXUULFXOXP

UHTXLUHPHQWV�RI�WKLV�6XESDUDJUDSK�VKDOO�EHFRPH�HIIHFWLYH�EHJLQQLQJ

ZLWK� WKH� KLJK� VFKRRO� JUDGXDWLQJ� FODVV� RI� WKH� \HDU� ������ 7KH� FRUH

FXUULFXOXP�VKDOO�EH�GHILQHG�DV�IROORZV��

�L���(QJOLVK�,��,,��,,,��DQG�,9��IRXU�XQLWV���

�LL���$OJHEUD�,�DQG�,,��WZR�XQLWV���

�LLL�� � *HRPHWU\�� 7ULJRQRPHWU\�� &DOFXOXV�� RU� FRPSDUDEOH

$GYDQFHG�0DWKHPDWLFV��RQH�XQLW���

�LY���%LRORJ\��RQH�XQLW���

�Y���&KHPLVWU\��RQH�XQLW���

�YL���(DUWK�6FLHQFH��(QYLURQPHQWDO�6FLHQFH��3K\VLFDO�6FLHQFH�

%LRORJ\�,,��&KHPLVWU\�,,��RU�3K\VLFV��RQH�XQLW���

�YLL���$PHULFDQ�+LVWRU\��RQH�XQLW���

�YLLL���:RUOG�+LVWRU\��:RUOG�&XOWXUHV��:HVWHUQ�&LYLOL]DWLRQ��RU

:RUOG�*HRJUDSK\��RQH�XQLW���

�L[���&LYLFV�DQG�RU�(FRQRPLFV��RQH�XQLW���

�[�� � )LQH� $UWV� 6XUYH\� �RQH� XQLW�� RU� VXEVWLWXWH� WZR� XQLWV� RI

SHUIRUPDQFH�FRXUVHV�LQ�PXVLF��GDQFH��RU�WKHDWHU��RU�VXEVWLWXWH�WZR�XQLWV

RI�VWXGLR�DUW�FRXUVHV��RU�VXEVWLWXWH�RQH�XQLW�DV�DQ�HOHFWLYH�IURP�DPRQJ

WKH�RWKHU�VXEMHFWV�OLVWHG�LQ�WKLV�FRUH�FXUULFXOXP���

�[L���)RUHLJQ�/DQJXDJH��WZR�XQLWV�LQ�D�VLQJOH�ODQJXDJH���

�[LL���&RPSXWHU�6FLHQFH��&RPSXWHU�/LWHUDF\��RU�'DWD�3URFHVVLQJ

�RQH�KDOI�XQLW�RU�VXEVWLWXWH�DW�OHDVW�D�KDOI�XQLW�DV�DQ�HOHFWLYH�IURP�DPRQJ

WKH�RWKHU�VXEMHFWV�OLVWHG�LQ�WKLV�FRUH�FXUULFXOXP���
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�J���+DV�QR�FULPLQDO�FRQYLFWLRQ��H[FHSW�IRU�PLVGHPHDQRU�WUDIILF

YLRODWLRQV��

�K��$Q\�VWXGHQW�FHUWLILHG�DV�UHFHLYLQJ�D�3HUIRUPDQFH�RU�+RQRUV

$ZDUG� LQ�DFFRUGDQFH�ZLWK�6XEVHFWLRQ�$����G��DQG��H��DQG�ZKR�KDV

DWWHQGHG�FROOHJH�SULRU�WR�DFFHSWLQJ�WXLWLRQ�SD\PHQW�XQGHU�WKLV�SURJUDP�

VKDOO�SURYLGH�D�WUDQVFULSW�RI�DOO�FROOHJH�ZRUN�HYLGHQFLQJ�D�FXPXODWLYH

JUDGH�SRLQW�DYHUDJH�RI�DW�OHDVW������RQ�D������VFDOH�

�L��6WXGHQWV�IXQGHG�WKURXJK�WKH�/RXLVLDQD�0LQLPXP�)RXQGDWLRQ

3URJUDP�DQG�ZKR�DUH�DWWHQGLQJ�DQ\�KLJK�VFKRRO�LQ�DQ�DGMRLQLQJ�VWDWH

SXUVXDQW� WR�DQ�DJUHHPHQW� LQ�HIIHFW�DV�RI�-XQH����������EHWZHHQ� WKH

SDULVK�VFKRRO�V\VWHP�DQG�WKH�ORFDO�JRYHUQLQJ�DXWKRULW\�RI�WKH�VFKRRO�LQ

WKH�DGMRLQLQJ� VWDWH�� VKDOO�EH�FRQVLGHUHG�DV�KDYLQJ�JUDGXDWHG� IURP�D

VWDWH�DSSURYHG�QRQSXEOLF� KLJK� VFKRRO� IRU� WKH�SXUSRVH�RI� TXDOLI\LQJ

XQGHU�6XEVHFWLRQ�$����F����G���DQG��H��

����$Q\�VWXGHQW�ZKR�TXDOLILHV�WR�UHFHLYH�DQ�2SSRUWXQLW\�$ZDUG

LQ� DFFRUGDQFH�ZLWK�6XEVHFWLRQ�$����F���ZKR� HQUROOHG� LQ� DQ\�SXEOLF

FROOHJH�RU�XQLYHUVLW\�LQ�WKH�VWDWH�WR�SXUVXH�DQ�DFDGHPLF�XQGHUJUDGXDWH

GHJUHH�� ZKR� DSSOLHG� WKHUHIRU�� DQG� ZKR� PHHWV� WKH� TXDOLILFDWLRQV

HQXPHUDWHG� LQ�5�6�� ����������$�����D��� �E��� �I��� DQG� �J��� VKDOO� KDYH

WXLWLRQ� SDLG� E\� WKH� VWDWH� DQG� IRU� DQ\� VWXGHQW� ZKR� PHHWV� VXFK

TXDOLILFDWLRQV� DQG� ZKR� KDV� HQUROOHG� DW� DQ\� UHJLRQDOO\� DFFUHGLWHG

LQGHSHQGHQW�FROOHJH�RU�XQLYHUVLW\�LQ�WKH�VWDWH�ZKLFK�LV�D�PHPEHU�RI�WKH

/RXLVLDQD�$VVRFLDWLRQ�RI�,QGHSHQGHQW�&ROOHJHV�DQG�8QLYHUVLWLHV��WKH

VWDWH�VKDOO�SD\�WKH�DYHUDJH�WXLWLRQ�SDLG�XQGHU�WKLV�6HFWLRQ�IRU�VWXGHQWV

DWWHQGLQJ�SXEOLF�FROOHJHV�DQG�XQLYHUVLWLHV�

����$Q\�VWXGHQW�ZKR�TXDOLILHV�WR�UHFHLYH�D�3HUIRUPDQFH�RU�DQ

+RQRUV� $ZDUG� LQ� DFFRUGDQFH�ZLWK� 6XEVHFWLRQ�$����G�� RU� �H��� ZKR

HQUROOHG� WR� SXUVXH� DQ� DFDGHPLF� XQGHUJUDGXDWH� GHJUHH��ZKR� DSSOLHG

WKHUHIRU�� DQG� ZKR� PHHWV� WKH� TXDOLILFDWLRQV� HQXPHUDWHG� LQ� 5�6�

����������$�����D��� �E��� �I��� �J��� �K�� DQG� WKLV�6XEVHFWLRQ�� VKDOO�KDYH

SD\PHQWV�PDGH�RQ�WKHLU�EHKDOI�DV�IROORZV�
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�D��)RU�DQ\�VWXGHQW�ZKR�TXDOLILHV�WR�UHFHLYH�DQ�+RQRUV�$ZDUG

LQ�DFFRUGDQFH�ZLWK�6XEVHFWLRQ�$����H��DQG�ZKR�KDV�HQUROOHG�DW�DQ\

SXEOLF�FROOHJH�RU�XQLYHUVLW\�� WKH�VWDWH�VKDOO�SD\� WKH�VWXGHQW
V� WXLWLRQ�

SOXV� WKH�VXP�RI�IRXU�KXQGUHG�GROODUV�SHU�VHPHVWHU�RU�HLJKW�KXQGUHG

GROODUV�SHU�DFDGHPLF�\HDU�

�E��)RU�DQ\�VWXGHQW�ZKR�TXDOLILHV�WR�UHFHLYH�DQ�+RQRUV�$ZDUG

LQ�DFFRUGDQFH�ZLWK�6XEVHFWLRQ�$����H��DQG�ZKR�KDV�HQUROOHG�DW�DQ\

UHJLRQDOO\� DFFUHGLWHG� LQGHSHQGHQW� FROOHJH� RU� XQLYHUVLW\� LQ� WKH� VWDWH

ZKLFK� LV� D� PHPEHU� RI� WKH� /RXLVLDQD� $VVRFLDWLRQ� RI� ,QGHSHQGHQW

&ROOHJHV�DQG�8QLYHUVLWLHV��WKH�VWDWH�VKDOO�SD\�WKH�DYHUDJH�WXLWLRQ�SDLG

XQGHU� WKLV� 6HFWLRQ� IRU� VWXGHQWV� DWWHQGLQJ� SXEOLF� FROOHJHV� DQG

XQLYHUVLWLHV��SOXV�WKH�VXP�RI�IRXU�KXQGUHG�GROODUV�SHU�VHPHVWHU�RU�HLJKW

KXQGUHG�GROODUV�SHU�DFDGHPLF�\HDU�

�F�� )RU� DQ\� VWXGHQW� ZKR� TXDOLILHV� WR� UHFHLYH� D� 3HUIRUPDQFH

$ZDUG�LQ�DFFRUGDQFH�ZLWK�6XEVHFWLRQ�$����G��DQG�ZKR�KDV�HQUROOHG�DW

DQ\�SXEOLF�FROOHJH�RU�XQLYHUVLW\��WKH�VWDWH�VKDOO�SD\�WKH�VWXGHQW
V�WXLWLRQ�

SOXV� WKH� VXP� RI� WZR� KXQGUHG� GROODUV� SHU� VHPHVWHU� RU� IRXU� KXQGUHG

GROODUV�SHU�DFDGHPLF�\HDU�

�G�� )RU� DQ\� VWXGHQW� ZKR� TXDOLILHV� WR� UHFHLYH� D� 3HUIRUPDQFH

$ZDUG�LQ�DFFRUGDQFH�ZLWK�6XEVHFWLRQ�$����G��DQG�ZKR�KDV�HQUROOHG�DW

DQ\�UHJLRQDOO\�DFFUHGLWHG�LQGHSHQGHQW�FROOHJH�RU�XQLYHUVLW\�LQ�WKH�VWDWH

ZKLFK� LV� D� PHPEHU� RI� WKH� /RXLVLDQD� $VVRFLDWLRQ� RI� ,QGHSHQGHQW

&ROOHJHV�DQG�8QLYHUVLWLHV��WKH�VWDWH�VKDOO�SD\�WKH�DYHUDJH�WXLWLRQ�SDLG

XQGHU� WKLV� 6HFWLRQ� IRU� VWXGHQWV� DWWHQGLQJ� SXEOLF� FROOHJHV� DQG

XQLYHUVLWLHV��SOXV�WKH�VXP�RI�WZR�KXQGUHG�GROODUV�SHU�VHPHVWHU�RU�IRXU

KXQGUHG�GROODUV�SHU�DFDGHPLF�\HDU�

�����7R�PDLQWDLQ�FRQWLQXHG�VWDWH�SD\PHQW�RI�WXLWLRQ�SXUVXDQW�WR

DQ�DZDUG�XQGHU�WKLV�&KDSWHU�RQFH�HQUROOHG�LQ�FROOHJH�D�VWXGHQW�VKDOO

PHHW�DOO�RI�WKH�IROORZLQJ��

�D���0DNH�VWHDG\�DFDGHPLF�SURJUHVV�WRZDUG�D�GHJUHH��HDUQLQJ�QRW

OHVV�WKDQ�WKH�PLQLPXP�QXPEHU�RI�KRXUV�RI�FUHGLW�UHTXLUHG�IRU�IXOO�WLPH
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VWDQGLQJ�LQ�HDFK�DFDGHPLF�\HDU�RU�WKH�UHTXLUHG�QXPEHU�RI�KRXUV�QHHGHG

WR�FRPSOHWH�WKH�XQGHUJUDGXDWH�GHJUHH�GXULQJ�WKDW�VHPHVWHU�RU�TXDUWHU�

,I� DW� DQ\WLPH�D�VWXGHQW� IDLOV� WR�PDLQWDLQ� WKH�FXPXODWLYH�JUDGH�SRLQW

DYHUDJH� UHTXLUHG� IRU� FRQWLQXDWLRQ� LQ� WKH� SURJUDP� RU� LV� SODFHG� RQ

DFDGHPLF�SUREDWLRQ�E\�WKH�FROOHJH�RU�XQLYHUVLW\�DWWHQGHG��VXFK�VWXGHQW

VKDOO�EHFRPH�LQHOLJLEOH�IRU�IXUWKHU�SD\PHQWV��3D\PHQWV�OLPLWHG�WR�WKRVH

SURYLGHG�LQ�6XEVHFWLRQ�$����RI�WKLV�6HFWLRQ�UHJDUGOHVV�RI�ZKHWKHU�WKH

RULJLQDOO\�JUDQWHG�DZDUG�ZDV�DQ�2SSRUWXQLW\��3HUIRUPDQFH��RU�+RQRUV

$ZDUG�PD\�EH�UHLQVWDWHG�XSRQ�DWWDLQPHQW�RI�WKH�JUDGH�SRLQW�DYHUDJH

UHTXLUHG� IRU� WKH� RULJLQDO� DZDUG� RU� XSRQ� WKH� OLIWLQJ� RI� DFDGHPLF

SUREDWLRQ��SURYLGHG�WKDW�WKH�SHULRG�RI�LQHOLJLELOLW\�GLG�QRW�SHUVLVW�IRU

PRUH�WKDQ�WZR�\HDUV�IURP�WKH�GDWH�RI�ORVV�RI�HOLJLELOLW\�

�E�� � 0DLQWDLQ� FRQWLQXRXV� HQUROOPHQW� IRU� QRW� OHVV� WKDQ� WZR

VHPHVWHUV�RU�WKUHH�TXDUWHUV�LQ�HDFK�VXFFHVVLYH�DFDGHPLF�\HDU��XQOHVV

JUDQWHG�DQ�H[FHSWLRQ�IRU�FDXVH�E\�WKH�DGPLQLVWHULQJ�DJHQF\��

�F��)RU�VWXGHQWV�TXDOLI\LQJ�IRU�DQ�2SSRUWXQLW\�$ZDUG�XQGHU�5�6�

����������$�����F��� KDYH� D� FXPXODWLYH� JUDGH� SRLQW� DYHUDJH� RI� WKH

IROORZLQJ�DV�HYDOXDWHG�DW�WKH�HQG�RI�HDFK�DFDGHPLF�\HDU�

�L���$W�OHDVW������FDOFXODWHG�RQ�D������VFDOH�DIWHU�FRPSOHWLRQ�RI

WZHQW\�IRXU�KRXUV�RI�FUHGLW�

�LL���$W�OHDVW������FDOFXODWHG�RQ�D������VFDOH�DIWHU�FRPSOHWLRQ�RI

IRUW\�HLJKW�KRXUV�RI�FUHGLW�

�LLL���$W�OHDVW������FDOFXODWHG�RQ�D������VFDOH�DIWHU�FRPSOHWLRQ�RI

VHYHQW\�WZR�KRXUV�RI�FUHGLW�

�G�� )RU� VWXGHQWV� TXDOLI\LQJ� WR� UHFHLYH� D� 3HUIRUPDQFH� RU� DQ

+RQRUV�$ZDUG�XQGHU�5�6������������$�����G��RU��H���KDYH�D�FXPXODWLYH

JUDGH�SRLQW�DYHUDJH�RI�DW�OHDVW������RQ�D������VFDOH�DW�WKH�HQG�RI�HDFK

DFDGHPLF�\HDU�

�H���+DYH�QR�FULPLQDO�FRQYLFWLRQ��H[FHSW�IRU�PLVGHPHDQRU�WUDIILF

YLRODWLRQV��
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%������7KH�SURYLVLRQV�RI�WKLV�6HFWLRQ�VKDOO�EH�DGPLQLVWHUHG�E\

WKH� /RXLVLDQD� 6WXGHQW� )LQDQFLDO� $VVLVWDQFH� &RPPLVVLRQ�� � 7KH

DGPLQLVWHULQJ�DJHQF\�PD\�SURYLGH�E\�UXOH�DGRSWHG�DV�SURYLGHG�E\�WKH

$GPLQLVWUDWLYH� 3URFHGXUH� $FW� IRU� DOO� PDWWHUV� QHFHVVDU\� WR� WKH

LPSOHPHQWDWLRQ�RI�WKLV�6HFWLRQ�

�����%\�UXOH��WKH�DGPLQLVWHULQJ�DJHQF\�VKDOO�SURYLGH�IRU��

�D���$�PHFKDQLVP�IRU�LQIRUPLQJ�DOO�VWXGHQWV�RI�WKH�DYDLODELOLW\

RI�WKH�DVVLVWDQFH�SURYLGHG�SXUVXDQW�WR�WKLV�6HFWLRQ�HDUO\�HQRXJK�LQ�WKHLU

VFKRROLQJ�WKDW�D�VDOXWDU\�PRWLYDWLRQDO�HIIHFW�LV�SRVVLEOH��

�E���$SSOLFDWLRQV��IRUPV��ILQDQFLDO�DXGLW�SURFHGXUHV��HOLJLELOLW\

DQG� RWKHU� SURJUDP� DXGLW� SURFHGXUHV�� DQG� RWKHU� PDWWHUV� UHODWHG� WR

HIILFLHQW�RSHUDWLRQ��

�F�� � $� SURFHGXUH� IRU� ZDLYHU� RI� WKH� VWXGHQW
V� UHTXLUHPHQW� WR

FRPSOHWH�WKH�FXUULFXOXP�VSHFLILHG�LQ�6XEVHFWLRQ�$����I��RI�WKLV�6HFWLRQ�

XSRQ�SURSHU�GRFXPHQWDWLRQ�E\�WKH�KLJK�VFKRRO
V�SULQFLSDO�RU�DXWKRUL]HG

GHVLJQHH�WKDW�IDLOXUH�WR�FRPSO\�ZLWK�VXFK�UHTXLUHPHQW�ZDV�GXH�VROHO\

WR�WKH�IDFW�WKDW�WKH�UHTXLUHG�FRXUVH�RU�FRXUVHV�ZHUH�QRW�DYDLODEOH�WR�WKH

DSSOLFDQW�DW�WKH�VFKRRO�DWWHQGHG�

�G��$�SURFHGXUH�IRU�LGHQWLI\LQJ��UDQNLQJ��DQG�FHUWLI\LQJ�VWXGHQWV

ZKR�TXDOLI\�IRU�FRQVLGHUDWLRQ�XQGHU�6XEVHFWLRQ�$����G��

&��(DFK�FLW\�DQG�SDULVK�VFKRRO�ERDUG�IRU�WKH�KLJK�VFKRRO�XQGHU

LWV�MXULVGLFWLRQ�DQG�WKH�SULQFLSDO�RU�KHDGPDVWHU�RI�HDFK�QRQSXEOLF�KLJK

VFKRRO� DSSURYHG� E\� WKH� 6WDWH� %RDUG� RI� (OHPHQWDU\� DQG� 6HFRQGDU\

(GXFDWLRQ�VKDOO��XVLQJ�WKH�FULWHULD�LQ�5�6������������$�����G����H���DQG

�I��DV�WKH�PLQLPXP�TXDOLILFDWLRQV�IRU�VHOHFWLRQ��LGHQWLI\�DQG�FHUWLI\�WR

WKH�DGPLQLVWHULQJ�DJHQF\�WKH�DFKLHYHPHQW�RI�WKRVH�VWXGHQWV�JUDGXDWLQJ

LQ� WKH� WRS�ILYH�SHUFHQW�RI�WKHLU�FODVV�ZKR�TXDOLI\�IRU�D�3HUIRUPDQFH

$ZDUG�DQG�WKRVH�DFKLHYLQJ�WKH�UHTXLUHG�DFDGHPLF�VWDQGDUGV�WR�TXDOLI\

IRU�DQ�+RQRUV�$ZDUG��7KH�VWDWH�'HSDUWPHQW�RI�(GXFDWLRQ�VKDOO�UHSRUW

WR�WKH�DGPLQLVWHULQJ�DJHQF\�WKH�QDPHV�RI�WKRVH�VWXGHQWV�HQUROOHG�LQ�D
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VWDWH�DSSURYHG�KRPH�VWXG\�SURJUDP�ZKR�VFRUH�LQ�WKH�XSSHU�ILYH�SHUFHQW

LQ�WKH�VWDWH�RQ�WKH�1DWLRQDO�0HULW�([DPLQDWLRQ�

'�� � 7KH� OHJLVODWXUH� DQQXDOO\� VKDOO� DSSURSULDWH� WR� WKH

DGPLQLVWHULQJ� DJHQF\� IXQGV� ZKLFK�� WRJHWKHU� ZLWK� DQ\� RWKHU� IXQGV

DYDLODEOH��DUH�VXIILFLHQW� WR�FRYHU� WKH�FRVWV� UHTXLUHG� WR�EH�SDLG��ERWK

LQLWLDO� DQG� FRQWLQXLQJ�� IRU� WKH� FRPLQJ� DFDGHPLF� \HDU�� � $OO� VXFK

SD\PHQWV� VKDOO� EH� PDGH� GLUHFWO\� WR� WKH� LQVWLWXWLRQ� WR� ZKLFK� VXFK

SD\PHQW�LV�GXH�DIWHU�QRWLFH�WR�WKH�VFKRRO�WKDW�WKH�VWDWH�VKDOO�SD\��RQ

EHKDOI�RI�WKH�TXDOLI\LQJ�VWXGHQW��WKH�DPRXQW�VWLSXODWHG�LQ�6XEVHFWLRQV

$����RU�$����RI�WKLV�6HFWLRQ�DQG�DIWHU�QRWLFH�IURP�WKH�VFKRRO�WKDW�WKH

VWXGHQW�KDV�DFWXDOO\�HQUROOHG��

(�� � 7KH� DGPLQLVWHULQJ� DJHQF\�PD\� VHHN�� DFFHSW�� DQG� H[SHQG

IXQGV� IURP� DQ\� VRXUFH�� LQFOXGLQJ� SULYDWH� EXVLQHVV�� LQGXVWU\�

IRXQGDWLRQV�� DQG� RWKHU� JURXSV� DV� ZHOO� DV� DQ\� IHGHUDO� RU� RWKHU

JRYHUQPHQWDO�IXQGLQJ�DYDLODEOH�IRU�WKLV�SXUSRVH��

)���1R�VWXGHQW�VKDOO�UHFHLYH�D�JUDQW�SXUVXDQW�WR�WKLV�6HFWLRQ�LQ�DQ

DPRXQW�JUHDWHU�WKDQ�WKH�WXLWLRQ�FKDUJHG�E\�WKH�LQVWLWXWLRQ�DWWHQGHG�RU�

LI�WKH�VWXGHQW�LV�WKH�UHFLSLHQW�RI�D�3HUIRUPDQFH�RU�DQ�+RQRUV�$ZDUG�DV

GHILQHG� E\� 6XEVHFWLRQ�$����G�� DQG� �H�� RI� WKLV� 6HFWLRQ�� WKH� DPRXQW

VWLSXODWHG�LQ�6XEVHFWLRQ�$�����7KH�LQVWLWXWLRQ�VKDOO�FUHGLW�DQ\�DPRXQW

LQ�H[FHVV�RI�WKH�FRVW�RI�WXLWLRQ�WR�WKH�VWXGHQW
V�DFFRXQW�WR�SD\�URRP�DQG

ERDUG�RU�RWKHU�HGXFDWLRQDO�FRVWV�ELOOHG�E\�WKH�LQVWLWXWLRQ���7KH�VWXGHQW

VKDOO�DSSO\�IRU�D�IHGHUDO�JUDQW�SULRU�WR�UHFHLYLQJ�D�JUDQW�RI�VWDWH�IXQGV

XQGHU�WKLV�6HFWLRQ��

*���,PSOHPHQWDWLRQ�RI�WKH�WXLWLRQ�SD\PHQW�SURJUDP�SURYLGHG�E\

WKLV� 6HFWLRQ� VKDOO� EH� VXEMHFW� WR� WKH� DSSURSULDWLRQ� RI� IXQGV� IRU� WKLV

SXUSRVH��

+���1R�VWXGHQW�VKDOO�EH�HOLJLEOH�IRU�WXLWLRQ�SD\PHQW�SXUVXDQW�WR

WKLV�6HFWLRQ�IRU�PRUH�WKDQ�HLJKW�VHPHVWHUV�RU�DQ�HTXLYDOHQW�QXPEHU�RI

XQLWV�LQ�DQ�HOLJLEOH�LQVWLWXWLRQ�ZKLFK�RSHUDWHV�RQ�D�VFKHGXOH�EDVHG�RQ
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XQLWV� RWKHU� WKDQ� VHPHVWHUV�� XQOHVV� DQ� H[WHQVLRQ� LV� JUDQWHG� E\� WKH

DGPLQLVWHULQJ�DJHQF\�LQ�DFFRUGDQFH�ZLWK�LWV�UXOHV��

,��$�JUDQW�DZDUGHG�SXUVXDQW�WR�WKLV�6HFWLRQ�PD\�EH�FRPELQHG

ZLWK�D�GLVEXUVHPHQW�IURP�WKH�/RXLVLDQD�6WXGHQW�7XLWLRQ�$VVLVWDQFH�DQG

5HYHQXH�7UXVW�3URJUDP��DV�SURYLGHG�LQ�5�6����������WKURXJK��������

WR�SD\�WKH�VWXGHQW
V�WXLWLRQ��DQG�DQ\�SRUWLRQ�RI�WKH�JUDQW�ZKLFK�LV�RIIVHW

E\�VXFK�D�GLVEXUVHPHQW�VKDOO�WKHQ�EH�H[SHQGHG�LQ�SD\PHQW�RI�FXUUHQW

\HDU�HGXFDWLRQDO�H[SHQVHV�DV�GHILQHG�E\�WKH�DGPLQLVWHULQJ�DJHQF\�DQG

ELOOHG�WR�WKH�VWXGHQW�E\�WKH�LQVWLWXWLRQ��$Q\�UHPDLQLQJ�EDODQFH�RI�WKH

JUDQW�DZDUG�PD\�WKHQ�EH�H[SHQGHG�E\�WKH�VWXGHQW�LQ�SD\PHQW�RI�URRP

DQG�ERDUG�

-��6WXGHQWV�UHFHLYLQJ�WXLWLRQ�SD\PHQW�XQGHU�WKLV�6HFWLRQ�VKDOO�QRW

EH�HOLJLEOH�IRU�DQ\�RWKHU�ILQDQFLDO�DVVLVWDQFH�IURP�VWDWH�FROOHJHV�DQG

XQLYHUVLWLHV� WKDW�� ZKHQ� FRPELQHG�� ZRXOG� H[FHHG� WKH� �&RVW� RI

(GXFDWLRQ�� DV� GHWHUPLQHG� IRU� WKDW� VWXGHQW� LQ� DFFRUGDQFH� ZLWK

UHJXODWLRQV�JRYHUQLQJ�WKH�DZDUG�RI�IHGHUDO�VWXGHQW�DLG�XQGHU�7LWOH�,9

RI� WKH� +LJKHU� (GXFDWLRQ� $FW� RI� ������ DV� DPHQGHG� RU� KHUHDIWHU

DPHQGHG�

.�� 6WXGHQWV� ZKR� TXDOLI\� IRU� SD\PHQW� XQGHU� PRUH� WKDQ� RQH

6XEVHFWLRQ�RI� WKLV�6HFWLRQ�VKDOO�RQO\�EH�HQWLWOHG� WR�UHFHLYH�SD\PHQW

XQGHU� WKDW� 6XEVHFWLRQ� ZKLFK� UHTXLUHV� RI� WKHP� WKH� KLJKHVW� RI� WKH

DFDGHPLF�VWDQGDUGV�IRXQG�LQ�6XEVHFWLRQ�$����F����G���DQG��H��

/��6WXGHQWV�TXDOLI\LQJ�DV�UHFLSLHQWV�RI�3HUIRUPDQFH�RU�+RQRUV

$ZDUGV� LQ� DFFRUGDQFH� ZLWK� 6XEVHFWLRQ� $����G�� DQG� �H�� VKDOO� EH

SUHVHQWHG�D�FHUWLILFDWH�RI�DFKLHYHPHQW�GXULQJ�WKH�JUDGXDWLRQ�FHUHPRQ\

RU�RWKHU�DSSURSULDWH�RFFDVLRQ��0HPEHUV�RI�WKH�OHJLVODWXUH�UHSUHVHQWLQJ

WKH�GLVWULFW�LQ�ZKLFK�D�UHFLSLHQW
V�KLJK�VFKRRO�LV�ORFDWHG�VKDOO�EH�LQYLWHG

WR�DWWHQG�WKH�FHUHPRQ\�DQG�PD\�PDNH�WKH�SUHVHQWDWLRQ�RI�WKH�FHUWLILFDWH

RU�DFKLHYHPHQW�SURYLGHG�E\�WKH�DGPLQLVWHULQJ�DJHQF\�

0�� 6WXGHQWV� TXDOLI\LQJ� DV� UHFLSLHQWV� RI� DQ\� RI� WKH� DZDUGV

SURYLGHG� LQ� WKLV� &KDSWHU�ZKR� HQUROO� LQ� D� VWDWH� YRFDWLRQDO�WHFKQLFDO
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LQVWLWXWLRQ�VKDOO�UHFHLYH�RQO\�WKH�DPRXQW�RI�WKH�WXLWLRQ�FKDUJHG�DW�VXFK

LQVWLWXWLRQ�

1��,Q�WKH�HYHQW�WKH�OHJLVODWXUH�DSSURSULDWHV�LQVXIILFLHQW�PRQH\

WR� IXQG� DOO� DZDUGV� PDGH� WR� VWXGHQWV� TXDOLI\LQJ� XQGHU� 6XEVHFWLRQ

$����F��DQG��H��RI�WKLV�6HFWLRQ��WKH�QXPEHU�RI�VWXGHQWV�WR�ZKRP�DZDUGV

VKDOO�EH�PDGH�VKDOO�EH�UHGXFHG�DV�QHFHVVDU\�SXUVXDQW�WR�D�SURFHGXUH�VHW

RXW�E\�UXOH�DGRSWHG�E\�WKH�DGPLQLVWHULQJ�DJHQF\��6XFK�SURFHGXUH�VKDOO

SURYLGH�IRU�VXFK�UHGXFWLRQ�WR�EH�EDVHG�RQ�D�GHWHUPLQDWLRQ�RI�WKH�DELOLW\

RI�HDFK�VWXGHQW
V�IDPLO\�WR�SD\�WKH�VWXGHQW
V�WXLWLRQ�HYLGHQFHG�E\�WKH

DGMXVWHG�JURVV�LQFRPH�UHSRUWHG�E\�WKH�IDPLO\�RQ�VWDWH�RU�IHGHUDO�WD[

UHWXUQV�� $PRQJ� VWXGHQWV� GHQLHG� WKHLU� DZDUG� DV� SURYLGHG� LQ� WKLV

6XEVHFWLRQ��WKRVH�VWXGHQWV�ZKRVH�IDPLOLHV�KDYH�WKH�OHDVW�FDSDFLW\�WR�SD\

VKDOO�EH�WKH�ILUVW��WR�UHFHLYH�WKHLU�DZDUG�LI�PRQLHV�EHFRPH�DYDLODEOH�

���������(IIHFWLYHQHVV�RI�&KDSWHU

$ZDUGV�SXUVXDQW�WR�WKLV�&KDSWHU�PD\�EH�PDGH�IRU�WKH�ILUVW�WLPH

VXFK� WKDW� SD\PHQWV� ZRXOG� EH�PDGH� EHJLQQLQJ�ZLWK� WKH� ���������

VFKRRO�\HDU�
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